
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϭϱϮϬϮϬϬϱϭϰϬϬϬϲϰ

EǑ� ϵϭ͕� ƋƵŝŶƚĂͲĨĞŝƌĂ͕� ϭϰ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϰϮ^ĞĕĆŽ� ϭ

͘ WZͬWZϬϭϵϵϰϱϮ WK^dK� �>�K�D�Z/E'�� >d�� Ϭϵ͘ϰϮϴ͘ϰϮϰͬϬϬϬϭͲϮϲ ϰϴϲϭϬ͘ϬϬϭϱϳϭͬϮϬϮϬͲϲϭ

͘ WZͬZ^Ϭϭϵϵϰϱϭ WK^dK� dKW� �KD�Z�/K� ��� �KD�h^d/s�/^� >d�� ϯϰ͘ϵϵϮ͘ϭϲϳͬϬϬϬϭͲϬϲ ϰϴϲϭϬ͘ϬϬϮϭϱϲͬϮϬϮϬͲϮϱ
͘ WZͬ^WϬϭϵϵϰϳϯ dD:� �KD�Z�/K� �� Z�WZ�^�Ed��K�^� >d�� Ϭϭ͘ϭϰϭ͘ϭϴϵͬϬϬϬϭͲϬϯ ϰϴϲϭϬ͘ϬϬϮϭϮϬͬϮϬϮϬͲϰϭ
͘ WZͬD�Ϭϭϵϵϰϯϱ dKZZ�^� �� ^�,�ZZ� >d�� ϯϱ͘ϵϭϲ͘ϴϴϱͬϬϬϬϭͲϱϴ ϰϴϲϭϬ͘ϬϬϮϯϳϯͬϮϬϮϬͲϭϱ

����Z� ��Z�D� /^^�

^hW�Z/Ed�E��E�/�����W�^Yh/^������^�EsK>s/D�EdK�d��EK>M'/�K

��^W��,K�EǑ� ϯϴϰ͕� ��� ϭϯ� ���D�/K� ��� ϮϬϮϬ

� ^hW�Z/Ed�E��Ed�Ͳ��:hEd�� �� W�^Yh/^�� � ��^�EsK>s/D�EdK
d��EK>M'/�K� ��� �'�E�/�� E��/KE�>� �K� W�dZM>�K͕� '�^� E�dhZ�>� �� �/K�KD�h^d1s�/^
Ͳ��EW͕�ŶŽ�ƵƐŽ�ĚĂƐ�ĂƚƌŝďƵŝĕƁĞƐ�ƋƵĞ� ůŚĞ� ĨŽƌĂŵ�ĐŽŶĨĞƌŝĚĂƐ�ƉĞůĂ�WŽƌƚĂƌŝĂ��EW�ŶǑ�Ϯϱϰ͕�ĚĞ�ϴ�ĚĞ
ũƵůŚŽ�ĚĞ�ϮϬϭϰ͕�ĐŽŶƐŝĚĞƌĂŶĚŽ�Ă�ZĞƐŽůƵĕĆŽ��EW�ŶǑ�ϰϳͬϮϬϭϮ�Ğ�Ž�ZĞŐƵůĂŵĞŶƚŽ�dĠĐŶŝĐŽ��EW�ŶǑ
ϳͬϮϬϭϮ͕� ĂůƚĞƌĂĚŽ ƉĞůĂ� ZĞƐŽůƵĕĆŽ �EW� ŶǑ ϳϳϱͬϮϬϭϵ͕� ƋƵĞ ĚŝƐƉƁĞŵ� ƐŽďƌĞ ŽƐ� ĐƌŝƚĠƌŝŽƐ� Ğ
ƉƌŽĐĞĚŝŵĞŶƚŽƐ� ƉĂƌĂ� ĐƌĞĚĞŶĐŝĂŵĞŶƚŽ� ĚĞ� /ŶƐƚŝƚƵŝĕƁĞƐ� ĚĞ� WĞƐƋƵŝƐĂ� Ğ� �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ͕� ŶŽ
ąŵďŝƚŽ ĚŽƐ �ŽŶƚƌĂƚŽƐ� ƉĂƌĂ �ǆƉůŽƌĂĕĆŽ͕ �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ Ğ WƌŽĚƵĕĆŽ ĚĞ� WĞƚƌſůĞŽ� Ğ� 'ĄƐ
EĂƚƵƌĂů͕� ƚŽƌŶĂ� ƉƷďůŝĐŽ� Ž� ƐĞŐƵŝŶƚĞ� ĂƚŽ͗

ϭ͘&ŝĐĂ� �Z���E�/���� Ă�hŶŝĚĂĚĞ� ĚĞ� WĞƐƋƵŝƐĂ� ĂďĂŝǆŽ� ƋƵĂůŝĨŝĐĂĚĂ͕� ŚĂďŝůŝƚĂŶĚŽͲĂ� Ă
ƌĞĂůŝǌĂƌ� ĂƚŝǀŝĚĂĚĞƐ� ĚĞ� ƉĞƐƋƵŝƐĂ� Ğ� ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĐŽŵ� ƌĞĐƵƌƐŽƐ� ƉƌŽǀĞŶŝĞŶƚĞƐ� ĚĂ� �ůĄƵƐƵůĂ
ĚĞ /ŶǀĞƐƚŝŵĞŶƚŽ� Ğŵ WĞƐƋƵŝƐĂ� Ğ �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ͕ Ğŵ� ĐŽŶĨŽƌŵŝĚĂĚĞ ĐŽŵ� ĂƐ ŶŽƌŵĂƐ
ƚĠĐŶŝĐĂƐ� ƉĞƌƚŝŶĞŶƚĞƐ͕� ĚĞǀĞŶĚŽ� ĞƐƚĂƌ� ƌĞůĂĐŝŽŶĂĚĂ� ă� ĄƌĞĂ͕� ƚĞŵĂ� Ğ� ƐƵďƚĞŵĂ� ĂďĂŝǆŽ͘

Ϯ͘�ĂďĞ�ă�ƵŶŝĚĂĚĞ�ĐƌĞĚĞŶĐŝĂĚĂ�ŵĂŶƚĞƌ�ĂƚƵĂůŝǌĂĚĂƐ�ĂƐ� ŝŶĨŽƌŵĂĕƁĞƐ� ƌĞĨĞƌĞŶƚĞƐ�ĂŽ
ĐƌĞĚĞŶĐŝĂŵĞŶƚŽ� ŶŽ� ^/W��͕� Ă� ĐŽŶƚĂƌ� ĚĂ� ĚĂƚĂ� ĚĞ� ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ� �ĞƐƉĂĐŚŽ͘

͘ �Z���E�/�D�EdK��EW�EǑ ϬϵϴϮͬϮϬϮϬ

͘ hE/����� ��� W�^Yh/^� >ĂďŽƌĂƚſƌŝŽ�DƵůƚŝĚŝƐĐŝƉůŝŶĂƌ� Ğŵ� ^ĂƷĚĞ� Ğ�DĞŝŽ� �ŵďŝĞŶƚĞ

͘ /E^d/dh/��K� �Z���E�/��� hE/s�Z^/����� &���Z�>� ��� ^�K� W�h>K� Ͳ� hE/&�^W

͘ �EW:ͬD& ϲϬ͘ϰϱϯ͘ϬϯϮͬϬϬϬϭͲϳϰ

͘ WZK��^^K� �EW ϰϴϲϭϬ͘ϮϬϰϴϴϬͬϮϬϮϬͲϵϭ

͘ >K�����>�/�������K ^ĆŽ� WĂƵůŽ� ͬ� ^W

͘ ��Z��� d�D� ^�h��d���D��

͘ d�D�^� dZ�E^s�Z^�/^ ^�'hZ�E�����D�/K��D�/�Ed� Z�D��/���K �� Z��hW�Z���K �� �Z��^� �KEd�D/E���^ �
/DW���d���^

D�Z/�� /E�^� ^Kh��

��^W��,K� EǑ� ϯϴϱ͕� ��� ϭϯ� ��� D�/K� ��� ϮϬϮϬ

�� ^hW�Z/Ed�E��Ed�Ͳ��:hEd�� �� W�^Yh/^�� �� ��^�EsK>s/D�EdK
d��EK>M'/�K� �� �'�E�/�� E��/KE�> �K� W�dZM>�K͕ '�^� E�dhZ�> �
�/K�KD�h^d1s�/^� Ͳ� �EW͕� ŶŽ� ƵƐŽ� ĚĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ƋƵĞ� ůŚĞ� ĨŽƌĂŵ� ĐŽŶĨĞƌŝĚĂƐ� ƉĞůĂ� WŽƌƚĂƌŝĂ
�EW� ŶǑ� Ϯϱϰ͕� ĚĞ� ϴ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϭϰ͕� ĐŽŶƐŝĚĞƌĂŶĚŽ� Ă� ZĞƐŽůƵĕĆŽ� �EW� ŶǑ� ϰϳͬϮϬϭϮ� Ğ� Ž
ZĞŐƵůĂŵĞŶƚŽ� dĠĐŶŝĐŽ� �EW� ŶǑ� ϳͬϮϬϭϮ͕� ĂůƚĞƌĂĚŽ� ƉĞůĂ� ZĞƐŽůƵĕĆŽ� �EW� ŶǑ� ϳϳϱͬϮϬϭϵ͕� ƋƵĞ
ĚŝƐƉƁĞŵ ƐŽďƌĞ ŽƐ� ĐƌŝƚĠƌŝŽƐ Ğ ƉƌŽĐĞĚŝŵĞŶƚŽƐ ƉĂƌĂ ĐƌĞĚĞŶĐŝĂŵĞŶƚŽ� ĚĞ /ŶƐƚŝƚƵŝĕƁĞƐ� ĚĞ
WĞƐƋƵŝƐĂ� Ğ� �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ͕ ŶŽ� ąŵďŝƚŽ� ĚŽƐ� �ŽŶƚƌĂƚŽƐ ƉĂƌĂ� �ǆƉůŽƌĂĕĆŽ͕
�ĞƐĞŶǀŽůǀŝŵĞŶƚŽ� Ğ� WƌŽĚƵĕĆŽ� ĚĞ� WĞƚƌſůĞŽ� Ğ� 'ĄƐ� EĂƚƵƌĂů͕� ƚŽƌŶĂ� ƉƷďůŝĐŽ� Ž� ƐĞŐƵŝŶƚĞ
ĂƚŽ͗

ϭ͘&ŝĐĂ� �Z���E�/���� Ă� hŶŝĚĂĚĞ� ĚĞ� WĞƐƋƵŝƐĂ� ĂďĂŝǆŽ� ƋƵĂůŝĨŝĐĂĚĂ͕� ŚĂďŝůŝƚĂŶĚŽͲ
Ă Ă� ƌĞĂůŝǌĂƌ ĂƚŝǀŝĚĂĚĞƐ� ĚĞ ƉĞƐƋƵŝƐĂ� Ğ ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĐŽŵ ƌĞĐƵƌƐŽƐ� ƉƌŽǀĞŶŝĞŶƚĞƐ� ĚĂ
�ůĄƵƐƵůĂ ĚĞ /ŶǀĞƐƚŝŵĞŶƚŽ� Ğŵ WĞƐƋƵŝƐĂ Ğ �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ͕ Ğŵ� ĐŽŶĨŽƌŵŝĚĂĚĞ ĐŽŵ� ĂƐ
ŶŽƌŵĂƐ� ƚĠĐŶŝĐĂƐ ƉĞƌƚŝŶĞŶƚĞƐ͕� ĚĞǀĞŶĚŽ ĞƐƚĂƌ� ƌĞůĂĐŝŽŶĂĚĂ ă� ĄƌĞĂ͕ ƚĞŵĂ� Ğ ƐƵďƚĞŵĂ
ĂďĂŝǆŽ͘

Ϯ͘�ĂďĞ� ă� ƵŶŝĚĂĚĞ� ĐƌĞĚĞŶĐŝĂĚĂ� ŵĂŶƚĞƌ� ĂƚƵĂůŝǌĂĚĂƐ� ĂƐ� ŝŶĨŽƌŵĂĕƁĞƐ� ƌĞĨĞƌĞŶƚĞƐ
ĂŽ� ĐƌĞĚĞŶĐŝĂŵĞŶƚŽ� ŶŽ� ^/W��͕� Ă� ĐŽŶƚĂƌ� ĚĂ� ĚĂƚĂ� ĚĞ� ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ� �ĞƐƉĂĐŚŽ͘

͘ �Z���E�/�D�EdK��EW�EǑ ϬϵϴϬͬϮϬϮϬ

͘ hE/����� ��� W�^Yh/^� EƷĐůĞŽ� ĚĞ� WĞƐƋƵŝƐĂ� Ğ� �ŽŶŚĞĐŝŵĞŶƚŽ� Ͳ� EhW�^�

͘ /E^d/dh/��K� �Z���E�/��� &hE����K� D�D1&�ZK^� �Yh�d/�K^� Ͳ� &D�

͘ �EW:ͬD& Ϯϰ͘ϰϴϴ͘ϳϱϭͬϬϬϬϭͲϲϳ

͘ WZK��^^K� �EW ϰϴϲϭϬ͘ϮϬϬϱϬϮͬϮϬϮϬͲϯϵ

͘ >K�����>�/�������K �ƌĂĐĂũƷ� ͬ� ^�

͘ ��Z��� d�D� ^�h��d���D��

͘ d�D�^� dZ�E^s�Z^�/^ ^�'hZ�E��� �� D�/K� �D�/�Ed� DKE/dKZ�D�EdK���� �Z��^� /DW��d���^� WKZ� �d/s/����^� ��
/E�j^dZ/�� ��� W�dZM>�K͕� '�^� E�dhZ�>� �� �/K�KD�h^d1s�/^

D�Z/�� /E�^� ^Kh��

��^W��,K� EǑ� ϯϴϲ͕� ��� ϭϯ� ��� D�/K� ��� ϮϬϮϬ

�� ^hW�Z/Ed�E��Ed�Ͳ��:hEd�� �� W�^Yh/^�� �� ��^�EsK>s/D�EdK
d��EK>M'/�K� �� �'�E�/�� E��/KE�> �K� W�dZM>�K͕ '�^� E�dhZ�> �
�/K�KD�h^d1s�/^� Ͳ� �EW͕� ŶŽ� ƵƐŽ� ĚĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ƋƵĞ� ůŚĞ� ĨŽƌĂŵ� ĐŽŶĨĞƌŝĚĂƐ� ƉĞůĂ� WŽƌƚĂƌŝĂ
�EW� ŶǑ� Ϯϱϰ͕� ĚĞ� ϴ� ĚĞ� ũƵůŚŽ� ĚĞ� ϮϬϭϰ͕� ĐŽŶƐŝĚĞƌĂŶĚŽ� Ă� ZĞƐŽůƵĕĆŽ� �EW� ŶǑ� ϰϳͬϮϬϭϮ� Ğ� Ž
ZĞŐƵůĂŵĞŶƚŽ� dĠĐŶŝĐŽ� �EW� ŶǑ� ϳͬϮϬϭϮ͕� ĂůƚĞƌĂĚŽ� ƉĞůĂ� ZĞƐŽůƵĕĆŽ� �EW� ŶǑ� ϳϳϱͬϮϬϭϵ͕� ƋƵĞ
ĚŝƐƉƁĞŵ ƐŽďƌĞ ŽƐ� ĐƌŝƚĠƌŝŽƐ Ğ ƉƌŽĐĞĚŝŵĞŶƚŽƐ ƉĂƌĂ ĐƌĞĚĞŶĐŝĂŵĞŶƚŽ� ĚĞ /ŶƐƚŝƚƵŝĕƁĞƐ� ĚĞ
WĞƐƋƵŝƐĂ� Ğ� �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ͕ ŶŽ� ąŵďŝƚŽ� ĚŽƐ� �ŽŶƚƌĂƚŽƐ ƉĂƌĂ� �ǆƉůŽƌĂĕĆŽ͕
�ĞƐĞŶǀŽůǀŝŵĞŶƚŽ� Ğ� WƌŽĚƵĕĆŽ� ĚĞ� WĞƚƌſůĞŽ� Ğ� 'ĄƐ� EĂƚƵƌĂů͕� ƚŽƌŶĂ� ƉƷďůŝĐŽ� Ž� ƐĞŐƵŝŶƚĞ
ĂƚŽ͗

ϭ͘&ŝĐĂ� �Z���E�/���� Ă� hŶŝĚĂĚĞ� ĚĞ� WĞƐƋƵŝƐĂ� ĂďĂŝǆŽ� ƋƵĂůŝĨŝĐĂĚĂ͕� ŚĂďŝůŝƚĂŶĚŽͲ
Ă Ă� ƌĞĂůŝǌĂƌ ĂƚŝǀŝĚĂĚĞƐ� ĚĞ ƉĞƐƋƵŝƐĂ� Ğ ĚĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĐŽŵ ƌĞĐƵƌƐŽƐ� ƉƌŽǀĞŶŝĞŶƚĞƐ� ĚĂ
�ůĄƵƐƵůĂ ĚĞ /ŶǀĞƐƚŝŵĞŶƚŽ� Ğŵ WĞƐƋƵŝƐĂ Ğ �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ͕ Ğŵ� ĐŽŶĨŽƌŵŝĚĂĚĞ ĐŽŵ� ĂƐ
ŶŽƌŵĂƐ� ƚĠĐŶŝĐĂƐ ƉĞƌƚŝŶĞŶƚĞƐ͕� ĚĞǀĞŶĚŽ ĞƐƚĂƌ� ƌĞůĂĐŝŽŶĂĚĂ ă� ĄƌĞĂ͕ ƚĞŵĂ� Ğ ƐƵďƚĞŵĂ
ĂďĂŝǆŽ͘

Ϯ� �ĂďĞ� ă� ƵŶŝĚĂĚĞ� ĐƌĞĚĞŶĐŝĂĚĂ� ŵĂŶƚĞƌ� ĂƚƵĂůŝǌĂĚĂƐ� ĂƐ� ŝŶĨŽƌŵĂĕƁĞƐ� ƌĞĨĞƌĞŶƚĞƐ
ĂŽ� ĐƌĞĚĞŶĐŝĂŵĞŶƚŽ� ŶŽ� ^/W��͕� Ă� ĐŽŶƚĂƌ� ĚĂ� ĚĂƚĂ� ĚĞ� ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ� �ĞƐƉĂĐŚŽ͘

͘ �Z���E�/�D�EdK��EW�EǑ ϬϵϴϭͬϮϬϮϬ

͘ hE/����� ��� W�^Yh/^� >�E��� Ͳ� >ĂďŽƌĂƚſƌŝŽ� ĚĞ� �ŶŐĞŶŚĂƌŝĂ� Ğ� �ŽŶƚƌŽůĞ� �ŵďŝĞŶƚĂů

͘ /�E�̂ �d�/�d�h�/����K
��Z�������E���/�����

hE/s�Z^/����� &���Z�>� ��� ^�K� W�h>K

͘ �EW:ͬD& ϲϬ͘ϰϱϯ͘ϬϯϮͬϬϬϬϭͲϳϰ

͘ WZK��^^K� �EW ϰϴϲϭϬ͘ϮϬϰϴϴϭͬϮϬϮϬͲϯϲ

͘ >K�����>�/�������K ^ĆŽ� WĂƵůŽ� ͬ� ^W

͘ ��Z��� d�D� ^�h��d���D��

͘ d�D�^� dZ�E^s�Z^�/^ D��d���Z�/���/�̂ E���E�K�D��d���Z�/���/�̂

͘ d�D�^� dZ�E^s�Z^�/^ ^�'hZ�E�����D�/K��D�/�Ed� D/E/D/����K����Z�^1�hK^�Ͳ�Z��h��K͕�Z�hd/>/����K���Z��/�>�'�D

D�Z/�� /E�^� ^Kh��

W�dZM>�K� �Z�^/>�/ZK� ^ͬ�
W�dZK�Z�^� >K'1^d/��� ��� �yW>KZ���K� �� WZK�h��K� ^ͬ�

�EW:͗� EǑ� ϬϰϮϬϳϲϰϬͬϬϬϬϭͲϮϴ
E/Z�͗� EǑ� ϯϯ͘ϯ͘ϬϬϯϬϲϰϰͲϳ

�ydZ�dK� W�Z�/�>� ��� �d�� ��� �^^�D�>�/�� '�Z�>� �ydZ�KZ�/E�Z/�
Z��>/����� �D� ϯϬ� ��� ��Z/>� ��� ϮϬϮϬ

Z��h��K� ��� ��W/d�>
���/^�K� ��� ϯϬ� ��� ��Z/>� ��� ϮϬϮϬ

�ŵ ĂƚĞŶĚŝŵĞŶƚŽ ĂŽƐ ĂƌƚŝŐŽƐ� ϭϳϯ Ğ ϭϳϰ ĚĂ >Ğŝ ϲ͘ϰϬϰͬϳϲ� Ͳ >Ğŝ ĚĂƐ ^ŽĐŝĞĚĂĚĞƐ
�ŶƀŶŝŵĂƐ͕� Ă W�dZK�Z�^� >K'1^d/��� ��� �yW>KZ���K �� WZK�h��K� ^͘�͘ ǀĞŵ� ŝŶĨŽƌŵĂƌ
ƋƵĞŵ� Ğŵ� �ƐƐĞŵďůĞŝĂ� 'ĞƌĂů� �ǆƚƌĂŽƌĚŝŶĄƌŝĂ� ƌĞĂůŝǌĂĚĂ� Ğŵ� ϯϬ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϮϬ� ĨŽŝ� ĂƉƌŽǀĂĚĂ
Ă� ƌĞĚƵĕĆŽ� ĚĞ� ĐĂƉŝƚĂů� ƐŽĐŝĂů� ĚĂ� �ŽŵƉĂŶŚŝĂ͘

,�EZ/Yh�� ��^�Z� dhWW�Z� ���D�E���^� ^�EdK^
'ĞƌĞŶƚĞ� &ŝŶĂŶĐĞŝƌŽ

�ydZ�dK� W�Z�/�>� ��� �d�� ��� �^^�D�>�/�� '�Z�>� �ydZ�KZ�/E�Z/�
�ĞƌƚŝĨŝĐŽ͕�ƉĂƌĂ�ŽƐ�ĚĞǀŝĚŽƐ�ĨŝŶƐ͕�ƋƵĞ�Ă�WĞƚƌſůĞŽ��ƌĂƐŝůĞŝƌŽ�^͘�͘�Ͳ�W�dZK�Z�^͕�ƷŶŝĐĂ

ĂĐŝŽŶŝƐƚĂ�ĚĂ�WĞƚƌŽďƌĂƐ�>ŽŐşƐƚŝĐĂ�ĚĞ��ǆƉůŽƌĂĕĆŽ�Ğ�WƌŽĚƵĕĆŽ�^͘�͕͘�Ğŵ�ƌĞƵŶŝĆŽ� ůĞǀĂĚĂ�Ă�ĞĨĞŝƚŽ
ŶŽ� ϯϬǑ ;ƚƌŝŐĠƐŝŵŽͿ� ĚŝĂ ĚŽ� ŵġƐ ĚĞ� Ăďƌŝů ĚŽ� ĂŶŽ ĚŽŝƐ� ŵŝů Ğ� ǀŝŶƚĞ͕ ăƐ� ϭϱ͗ϬϬ ŚŽƌĂƐ͕� ŶĂ� ƐĞĚĞ
ƐŽĐŝĂů ĚĂ� �ŽŵƉĂŶŚŝĂ͕ ŶĂ� �ǀĞŶŝĚĂ ZĞƉƷďůŝĐĂ ĚŽ� �ŚŝůĞ ŶǑ� ϯϯϬ ͬ ϲǑ� ĂŶĚĂƌ͕ dŽƌƌĞ� >ĞƐƚĞ� Ͳ
�ĚŝĨşĐŝŽ� sĞŶƚƵƌĂ �ŽƌƉŽƌĂƚĞ� dŽǁĞƌƐ Ͳ� �ĞŶƚƌŽ Ͳ� ZŝŽ ĚĞ� :ĂŶĞŝƌŽͬZ: Ͳ� ��W͗ ϮϬ͘ϬϯϭͲϭϳϬ͕
ĚŝƐƉĞŶƐĂĚĂ Ă ĐŽŶǀŽĐĂĕĆŽ͕ ŶŽƐ ƚĞƌŵŽƐ ĚŽ �ƌƚŝŐŽ� ϭϮϰ͕ ΑϰǑ͕ ĚĂ >Ğŝ ŶǑ ϲ͘ϰϬϰͬϳϲ͕ ƐŽď� Ă
ƉƌĞƐŝĚġŶĐŝĂ� ĚŽ ^ƌ͘� ZŽĚƌŝŐŽ� dŝƌĂĚĞŶƚĞƐ� DŽŶƚĞĐŚŝĂƌŝ Ğ� ƐĞĐƌĞƚĂƌŝĂĚĂ� ƉĞůĂ� ^ƌǐ͘ <ĞŶŝĂ� <ůƂƉƉĞů
YƵĂĚƌŽƐ͕� ĚĞůŝďĞƌŽƵ͕� ĚĞŶƚƌĞ ŽƵƚƌŽƐ͕� ƐŽďƌĞ� Ž� ĂƐƐƵŶƚŽ Ă� ƐĞŐƵŝƌ� ƚƌĂŶƐĐƌŝƚŽ͗� ;ĂͿ ŝƚĞŵ� ;ŝŝŝͿ� ĚĂ
KƌĚĞŵ� ĚŽ �ŝĂ� Ͳ Η�ƉƌŽǀĂƌ� Ă �ĂƉŝƚĂůŝǌĂĕĆŽ� ĚĞ� ƉĂƌƚĞ ĚĂ� ƌĞƐĞƌǀĂ ůĞŐĂů͕� ŶŽ ǀĂůŽƌ� ZΨ
Ϯϰϵ͘ϯϵϬ͘ϳϴϬ͕Ϭϭ� ;ĚƵǌĞŶƚŽƐ�Ğ�ƋƵĂƌĞŶƚĂ�ŶŽǀĞ�ŵŝůŚƁĞƐ͕� ƚƌĞǌĞŶƚŽƐ�Ğ�ŶŽǀĞŶƚĂ�ŵŝů͕� ƐĞƚĞĐĞŶƚŽƐ�Ğ
ŽŝƚĞŶƚĂ� ƌĞĂŝƐ Ğ� Ƶŵ ĐĞŶƚĂǀŽƐͿ� Ğ Ă� ƌĞĚƵĕĆŽ ĚŽ� ĐĂƉŝƚĂů ƐŽĐŝĂů� ĚĂ W�Ͳ>K'͕� ŶŽ ǀĂůŽƌ� ĚĞ� ZΨ
ϯ͘ϭϲϮ͘ϰϱϴ͘ϯϱϯ͕ϳϳ� ;ƚƌġƐ�ďŝůŚƁĞƐ͕� ĐĞŶƚŽ�Ğ� ƐĞƐƐĞŶƚĂ� Ğ�ĚŽŝƐ�ŵŝůŚƁĞƐ͕� ƋƵĂƚƌŽĐĞŶƚŽƐ� Ğ� ĐŝŶƋƵĞŶƚĂ
Ğ� ŽŝƚŽ�ŵŝů͕� ƚƌĞǌĞŶƚŽƐ� Ğ� ĐŝŶƋƵĞŶƚĂ� Ğ� ƚƌġƐ� ƌĞĂŝƐ� Ğ� ƐĞƚĞŶƚĂ� Ğ� ƐĞƚĞ� ĐĞŶƚĂǀŽƐͿ͕� Ă� ƐĞƌ� ĚŝƐƚƌŝďƵşĚŽ
Ğŵ� ƐƵĂ� ŝŶƚĞŐƌĂůŝĚĂĚĞ� ă� WĞƚƌŽďƌĂƐ͕� ƚĞŶĚŽ� Ğŵ ǀŝƐƚĂ� Ž� ĞǆĐĞĚĞŶƚĞ� ĚĞ� ĐĂƉŝƚĂů� ƐŽĐŝĂů� ĚĂ
ƐƵďƐŝĚŝĄƌŝĂ͘Η�K�WƌĞƐŝĚĞŶƚĞ�ĞǆƉůŝĐŽƵ�ƋƵĞ�Ă�ŽƉĞƌĂĕĆŽ�ƉƌĞƚĞŶĚŝĚĂ� ĨŽŝ� ĂƉƌŽǀĂĚĂ�ƉĞůŽ��ŽŶƐĞůŚŽ
&ŝƐĐĂů� ĚĂ� �ŽŵƉĂŶŚŝĂ Ğ� ĐŽŶƐŝƐƚĞ� ŶŽ� ĂƵŵĞŶƚŽ ĚŽ� ĐĂƉŝƚĂů� ƐŽĐŝĂů� ŵĞĚŝĂŶƚĞ Ă� ƉĂƌĐŝĂů
ĐĂƉŝƚĂůŝǌĂĕĆŽ� ĚĂ� ƌĞƐĞƌǀĂ ůĞŐĂů͕� ŶŽ� ǀĂůŽƌ� ĚĞ ZΨ� Ϯϰϵ͘ϯϵϬ͘ϳϴϬ͕Ϭϭ� ;ĚƵǌĞŶƚŽƐ� Ğ ƋƵĂƌĞŶƚĂ� ŶŽǀĞ
ŵŝůŚƁĞƐ͕� ƚƌĞǌĞŶƚŽƐ� Ğ� ŶŽǀĞŶƚĂ�ŵŝů͕� ƐĞƚĞĐĞŶƚŽƐ� Ğ� ŽŝƚĞŶƚĂ� ƌĞĂŝƐ� Ğ� Ƶŵ� ĐĞŶƚĂǀŽƐͿ͕� ĞůĞǀĂŶĚŽͲƐĞ
Ž�ĐĂƉŝƚĂů� ƐŽĐŝĂů�ŵŽŵĞŶƚĂŶĞĂŵĞŶƚĞ�ƉĂƌĂ�ZΨ�ϯ͘ϰϭϭ͘ϴϰϵ͘ϭϯϯ͕ϳϴ� ;ƚƌġƐ�ďŝůŚƁĞƐ͕�ƋƵĂƚƌŽĐĞŶƚŽƐ�Ğ
ŽŶǌĞ�ŵŝůŚƁĞƐ͕� ŽŝƚŽĐĞŶƚŽƐ� Ğ� ƋƵĂƌĞŶƚĂ� Ğ� ŶŽǀĞ�ŵŝů͕� ĐĞŶƚŽ� Ğ� ƚƌŝŶƚĂ� Ğ� ƚƌġƐ� ƌĞĂŝƐ� Ğ� ƐĞƚĞŶƚĂ� ŽŝƚŽ
ĐĞŶƚĂǀŽƐͿ͖� ĂƚŽ� ĐŽŶƚşŶƵŽ͕� ƌĞĚƵǌŝƌͲƐĞͲĄ� Ž� ĐĂƉŝƚĂů� ƐŽĐŝĂů� ĚĂ� �ŽŵƉĂŶŚŝĂ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� ZΨ
ϯ͘ϭϲϮ͘ϰϱϴ͘ϯϱϯ͕ϳϳ� ;ƚƌġƐ�ďŝůŚƁĞƐ͕� ĐĞŶƚŽ�Ğ� ƐĞƐƐĞŶƚĂ� Ğ�ĚŽŝƐ�ŵŝůŚƁĞƐ͕� ƋƵĂƚƌŽĐĞŶƚŽƐ� Ğ� ĐŝŶƋƵĞŶƚĂ
Ğ�ŽŝƚŽ�ŵŝů͕� ƚƌĞǌĞŶƚŽƐ� Ğ� ĐŝŶƋƵĞŶƚĂ� Ğ� ƚƌġƐ� ƌĞĂŝƐ� Ğ� ƐĞƚĞŶƚĂ� Ğ� ƐĞƚĞ� ĐĞŶƚĂǀŽƐͿ͕� ŶĂ� ĨŽƌŵĂ�ĚŽ� Ăƌƚ͘
ϭϳϯ͕� ĚĂ� >Ğŝ� ϲ͘ϰϬϰͬϳϲ͕� ĚĂĚĂ� Ă� ƐƵĂ� ĞǆĐĞƐƐŝǀŝĚĂĚĞ͕ ƌĞĚƵǌŝŶĚŽͲƐĞ� Ž� ĐĂƉŝƚĂů� ƐŽĐŝĂů� ƉĂƌĂ� ZΨ� ZΨ
Ϯϰϵ͘ϯϵϬ͘ϳϴϬ͕Ϭϭ� ;ĚƵǌĞŶƚŽƐ�Ğ�ƋƵĂƌĞŶƚĂ�Ğ�ŶŽǀĞ�ŵŝůŚƁĞƐ͕� ƚƌĞǌĞŶƚŽƐ�Ğ�ŶŽǀĞŶƚĂ�ŵŝů͕� ƐĞƚĞĐĞŶƚŽƐ
Ğ ŽŝƚĞŶƚĂ ƌĞĂŝƐ� Ğ Ƶŵ ĐĞŶƚĂǀŽͿ͘ �ŝƐƐĞ͕ ĂŝŶĚĂ͕� Ž WƌĞƐŝĚĞŶƚĞ͕ ƋƵĞ Ă ƌĞĚƵĕĆŽ� ĚĞ ĐĂƉŝƚĂů� Ğŵ
ƋƵĞƐƚĆŽ� ƐŽŵĞŶƚĞ ƐĞ� ƚŽƌŶĂƌĄ ĞĨĞƚŝǀĂ� Ğ Ž� ƉĂŐĂŵĞŶƚŽ ĚĂ� ƌĞƐƚŝƚƵŝĕĆŽ ĂŽƐ� ĂĐŝŽŶŝƐƚĂƐ� ƐĞƌĄ
ƌĞĂůŝǌĂĚŽ͕ Ğŵ� ĚŝŶŚĞŝƌŽ͕ ĂƉſƐ Ž ĚĞĐƵƌƐŽ� ĚŽ ƉƌĂǌŽ ĚĞ� ϲϬ ;ƐĞƐƐĞŶƚĂͿ ĚŝĂƐ ĂƉſƐ� Ă ƉƵďůŝĐĂĕĆŽ
ĚĞƐƚĂ�ĂƚĂ�ƉĂƌĂ�ŽƉŽƌƚƵŶŝǌĂƌ�Ă�ĞǀĞŶƚƵĂů�ŽƉŽƐŝĕĆŽ�ĚĞ�ĐƌĞĚŽƌĞƐ�ƋƵŝƌŽŐƌĂĨĄƌŝŽƐ͕� ƐĞŵ�ƋƵĞ� ƚĞŶŚĂ
ƐŝĚŽ ĂƉƌĞƐĞŶƚĂĚĂ ƉĞůŽƐ ĐƌĞĚŽƌĞƐ ƋƵŝƌŽŐƌĂĨĄƌŝŽƐ͕ ŽƉŽƐŝĕĆŽ� Ă ĞƐƐĂ ĚĞůŝďĞƌĂĕĆŽ� ŽƵ͕� ƐĞ� ƚŝǀĞƌ
ŚĂǀŝĚŽ�ŽƉŽƐŝĕĆŽ͕�ŵĞĚŝĂŶƚĞ�Ă�ƉƌŽǀĂ�ĚŽ�ƉĂŐĂŵĞŶƚŽ�ŽƵ�ĚĞƉſƐŝƚŽ� ũƵĚŝĐŝĂů�ĚŽƐ�ǀĂůŽƌĞƐ�ĚĞǀŝĚŽƐ
Ă� ƚĂŝƐ� ĐƌĞĚŽƌĞƐ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ� ĂƌƚŝŐŽ� ϭϳϰ͕� ĚĂ� >Ğŝ� ϲ͘ϰϬϰͬϳϲ͘

���/^�K͗��� ĂĐŝŽŶŝƐƚĂ� ĂƉƌŽǀŽƵ�ƉŽƌ� ƵŶĂŶŝŵŝĚĂĚĞ� ĂƐ� ƉƌŽƉŽƐŝĕƁĞƐ� ĨŽƌŵƵůĂĚĂƐ͘ͲͲͲͲͲ
ͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲͲ

ZŝŽ� ĚĞ� :ĂŶĞŝƌŽͲZ:͕� ϭǑ� ĚĞ�ŵĂŝŽ� ĚĞ� ϮϬϮϬ͘
<�E/�� <>PWW�>� Yh��ZK^

^ĞĐƌĞƚĄƌŝĂͲ'ĞƌĂů

WĞƚƌŽďƌĂƐ� >ŽŐşƐƚŝĐĂ� ĚĞ� �ǆƉůŽƌĂĕĆŽ� Ğ� WƌŽĚƵĕĆŽ� ^͘�͘
W�Z���Z� �K� �KE^�>,K� &/^��>
K �ŽŶƐĞůŚŽ &ŝƐĐĂů� ĚĂ WĞƚƌŽďƌĂƐ >ŽŐşƐƚŝĐĂ ĚĞ �ǆƉůŽƌĂĕĆŽ Ğ� WƌŽĚƵĕĆŽ ^͘�͘ Ͳ W�Ͳ

>K'͕� ŶŽ� ĞǆĞƌĐşĐŝŽ� ĚĞ� ƐƵĂƐ� ĨƵŶĕƁĞƐ� ůĞŐĂŝƐ Ğ� ĞƐƚĂƚƵƚĄƌŝĂƐ͕� Ğŵ� ƌĞƵŶŝĆŽ� ƌĞĂůŝǌĂĚĂ� ŶĞƐƚĂ� ĚĂƚĂ͕
ŽƉŝŶĂ�ƋƵĞ�ĂƐ�ƉƌŽƉŽƐƚĂƐ�ĚĂ��ĚŵŝŶŝƐƚƌĂĕĆŽ�ĚĂ��ŽŵƉĂŶŚŝĂ͕� ĨŽƌŵĂůŝǌĂĚĂƐ�ƉĞůŽ��ƚŽ�ĚĞ�'ĞƐƚĆŽ
W�Ͳ>K'ͬ�&/Eͬ&/E� ϭϱͬϮϬϮϬ Ͳ� ƉĂƌĂ �ĂƉŝƚĂůŝǌĂĕĆŽ� ĚĞ ƉĂƌƚĞ� ĚĂ ƌĞƐĞƌǀĂ� ůĞŐĂů͕ ŶŽ� ǀĂůŽƌ� ZΨ
Ϯϰϵ͘ϯϵϬ͘ϳϴϬ͕Ϭϭ� ;ĚƵǌĞŶƚŽƐ�Ğ�ƋƵĂƌĞŶƚĂ�ŶŽǀĞ�ŵŝůŚƁĞƐ͕� ƚƌĞǌĞŶƚŽƐ�Ğ�ŶŽǀĞŶƚĂ�ŵŝů͕� ƐĞƚĞĐĞŶƚŽƐ�Ğ
ŽŝƚĞŶƚĂ� ƌĞĂŝƐ Ğ� Ƶŵ ĐĞŶƚĂǀŽƐͿ� Ğ Ă� ƌĞĚƵĕĆŽ ĚŽ� ĐĂƉŝƚĂů ƐŽĐŝĂů� ĚĂ W�Ͳ>K'͕� ŶŽ ǀĂůŽƌ� ĚĞ� ZΨ
ϯ͘ϭϲϮ͘ϰϱϴ͘ϯϱϯ͕ϳϳ� ;ƚƌġƐ�ďŝůŚƁĞƐ͕� ĐĞŶƚŽ�Ğ� ƐĞƐƐĞŶƚĂ� Ğ�ĚŽŝƐ�ŵŝůŚƁĞƐ͕� ƋƵĂƚƌŽĐĞŶƚŽƐ� Ğ� ĐŝŶƋƵĞŶƚĂ
Ğ�ŽŝƚŽ�ŵŝů͕�ƚƌĞǌĞŶƚŽƐ�Ğ�ĐŝŶƋƵĞŶƚĂ�Ğ�ƚƌġƐ�ƌĞĂŝƐ�Ğ�ƐĞƚĞŶƚĂ�Ğ�ƐĞƚĞ�ĐĞŶƚĂǀŽƐͿ͕�ƐĞŵ�ĐĂŶĐĞůĂŵĞŶƚŽ
ĚĞ�ĂĕƁĞƐ͕�Ă�ƐĞƌ�ĚŝƐƚƌŝďƵşĚŽ�Ğŵ�ƐƵĂ� ŝŶƚĞŐƌĂůŝĚĂĚĞ�ă�ƐƵĂ�ĐŽŶƚƌŽůĂĚŽƌĂ�WĞƚƌſůĞŽ��ƌĂƐŝůĞŝƌŽ�^͘�͘
;WĞƚƌŽďƌĂƐͿ͕ ƉŽƌ� ĐŽŶƐŝĚĞƌĄͲůŽ ĞǆĐĞƐƐŝǀŽ͕ ĞƐƚĆŽ� Ğŵ ĐŽŶĚŝĕƁĞƐ ĚĞ ƐĞƌĞŵ� ƐƵďŵĞƚŝĚĂƐ� Ğ
ĚĞůŝďĞƌĂĚĂƐ� Ğŵ� �ƐƐĞŵďůĞŝĂ� 'ĞƌĂů� �ǆƚƌĂŽƌĚŝŶĄƌŝĂ͘

ZŝŽ� ĚĞ� :ĂŶĞŝƌŽͲZ:͕� ϮϮ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϮϬ͘
��Z>K^� ,�EZ/Yh�� s/�/Z�� ��E�/�K� ��� ^/>s�

WƌĞƐŝĚĞŶƚĞ� ĚŽ� �ŽŶƐĞůŚŽ� &ŝƐĐĂů

D�Z/�E�� ^�,/ZD�Z� ��� W�h>�� �KhdK
�ŽŶƐĞůŚĞŝƌĂ

��E/^� �K� WZ��K�E�ddK
�ŽŶƐĞůŚĞŝƌŽ

DŝŶŝƐƚĠƌŝŽ�ĚĂ�DƵůŚĞƌ͕�ĚĂ�&ĂŵşůŝĂ�Ğ�ĚŽƐ��ŝƌĞŝƚŽƐ�,ƵŵĂŶŽƐ

�KD/d�� E��/KE�>� ��� WZ�s�E��K� �� �KD��d�� �� dKZdhZ�
Z���d�/�&�/�������K

EŽ� �ƌƚ͘ ϮǑ� ĚĂ� ZĞƐŽůƵĕĆŽ� ŶǑ ϮϬ͕� ĚĞ� ϭϲ� ĚĞ Ăďƌŝů� ĚĞ� ϮϬϮϬ͕� ƉƵďůŝĐĂĚĂ ŶŽ� �ŝĄƌŝŽ
KĨŝĐŝĂů� ĚĂ�hŶŝĆŽ�ŶǑ�ϵϬ͕�ĚĞ�ϭϯ�ĚĞ�ŵĂŝŽ�ĚĞ�ϮϬϮϬ͕� ^ĞĕĆŽ�ϭ͕�ƉĄŐŝŶĂ�ϴϱ͕�ŽŶĚĞ� ƐĞ� ůġ͗� ΗΑ�ϯǑ� ͘͘͘� Ă
ĐŽŶǀŽĐĂĕĆŽ� ĚĂƐ ƌĞƵŶŝƁĞƐ� ĞǆƚƌĂŽƌĚŝŶĄƌŝĂƐ� ĐŽŵ� ĂŶƚĞĐĞĚġŶĐŝĂ ŵşŶŝŵĂ� ĚĞ� ϯ ;ƚƌġƐͿ� ĚŝĂƐ
ƷƚĞŝƐ͘͘͘Η͕� ůĞŝĂͲƐĞ͗� ΗΑ� ϯǑ� ͘͘͘� Ă� ĐŽŶǀŽĐĂĕĆŽ�ĚĂƐ� ƌĞƵŶŝƁĞƐ� ǀŝƌƚƵĂŝƐ� ĐŽŵ�ĂŶƚĞĐĞĚġŶĐŝĂ�ŵşŶŝŵĂ�ĚĞ
ϯ� ;ƚƌġƐͿ� ĚŝĂƐ� ƷƚĞŝƐ͘͘͘Η͘


